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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 44 (NORTH VANCOUVER)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 44 (North Vancouver)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $262,680,273 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 24th DAY OF FEBRUARY, 2026;

READ A SECOND TIME THE 24th DAY OF FEBRUARY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF FEBRUARY, 2026;

Original signed by A. Wilson

Chairperson of the Board

( Corporate Seal )
Original signed by E. Huner

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 44 (North Vancouver)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the 24th DAY OF FEBRUARY, 2026.

Original signed by E. Huner

Secretary Treasurer

Version: 6672-5927-3944
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School District No. 44 (North Vancouver)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 16,507.375 16,523.349
Adult 2.250 5.375
Other 147.250 134.125
Total Ministry Operating Grant Funded FTE's 16,656.875 16,662.849
Revenues $ $
Provincial Grants
Ministry of Education and Child Care 221,006,544 216,542,752
Other 49,123 33.330
Federal Grants 14,000 14,000
Tuition 10,537,895 10,389,000
Other Revenue 9,936,259 10,042,282
Rentals and Leases 3,204,642 3,024,267
Investment Income 1,189,847 1,055,050
Amortization of Deferred Capital Revenue 10,914,577 10,834,039
Total Revenue 256,852,887 251,934,720
Expenses
Instruction 214,132,156 210,084,624
District Administration 9,225,351 8,772,777
Operations and Maintenance 37,038,292 36,522,009
Transportation and Housing 811,086 689,973
Debt Services 16,850
Total Expense 261,223,735 256,069,383
Net Revenue (Expense) (4,370,848) (4,134,663)
Budgeted Allocation (Retirement) of Surplus (Deficit) 280,631
Budgeted Surplus (Deficit), for the year (4,090,217) (4,134,663)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (4,090,217) (4,134,663)
Budgeted Surplus (Deficit), for the year (4,090,217) (4,134,663)
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. J Stat t2
School District No. 44 (North Vancouver) atemen
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 208,140,423 205,766,231
Operating - Tangible Capital Assets Purchased 715,000 596,000
Special Purpose Funds - Total Expense 36,515,390 33,965,319
Special Purpose Funds - Tangible Capital Assets Purchased 717,581 739,581
Capital Fund - Total Expense 16,567,922 16,337,833
Capital Fund - Tangible Capital Assets Purchased from Local Capital 23,957
Total Budget Bylaw Amount 262,680,273 257,404,964
Approved by the Board
Original signed by A. Wilson February 24, 2026
Signature of the Chairperson of the Board of Education Date Signed

Original signed by P. Ryan

February 24, 2026

Signature of the Superintendent

Original signed by E. Huner

Date Signed

February 24, 2026

Signature of the Secretary Treasurer

Version: 6672-5927-3944
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School District No. 44 (North Vancouver)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (4,370,848) (4,134,663)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (1,432,581) (1,335,581)

From Local Capital (23,957)

Total Acquisition of Tangible Capital Assets (1,456,538) (1,335,581)
Amortization of Tangible Capital Assets 16,551,072 16,337,833
Total Effect of change in Tangible Capital Assets 15,094,534 15,002,252

10,723,686 10,867,589

(Increase) Decrease in Net Financial Assets (Debt)
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School District No. 44 (North Vancouver)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Schedule 1

Year Ended June 30, 2026
Operating  Special Purpose Capital 2026 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 5,606,302 85,415,607 91,021,909
Changes for the year
Net Revenue (Expense) for the year 551,019 717,581 (5,639.,448) (4,370,848)
Interfund Transfers
Tangible Capital Assets Purchased (715.,000) (717.581) 1,432,581 -
Other (116,650) 116,650 -
Net Changes for the year (280,631) - (4,090,217) (4,370,848)
Budgeted Accumulated Surplus (Deficit), end of year 5,325,671 - 81,325,390 86,651,061
Version: 6672-5927-3944
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School District No. 44 (North Vancouver)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2026

Schedule 2

2026 Amended 2026
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 188,313,957 186,083,701
Other 29,600 29.600
Federal Grants 14,000 14,000
Tuition 10,537,895 10,389,000
Other Revenue 5,415,398 5,800,163
Rentals and Leases 3,204,642 3,024,267
Investment Income 1,175,950 1,021,500
Total Revenue 208,691,442 206,362,231
Expenses
Instruction 179,178,874 177,253,726
District Administration 8,020,273 7,897,538
Operations and Maintenance 20,433,910 20,130,866
Transportation and Housing 507,366 484,101
Total Expense 208,140,423 205,766,231
Net Revenue (Expense) 551,019 596,000
Budgeted Prior Year Surplus Appropriation 280,631
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (715,000) (596,000)
Other (116,650)
Total Net Transfers (831,650) (596,000)

Budgeted Surplus (Deficit), for the year

Version: 6672-5927-3944
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School District No. 44 (North Vancouver)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
S $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 185,034,804 182,851,940
Other Ministry of Education and Child Care Grants
Pay Equity 2,966,047 2,966,047
Student Transportation Fund 40,566 40,566
Support Staff Benefits Grant 207,408
FSA Scorer Grant 17,740 17,740
Online Learning May Count 254,800
Total Provincial Grants - Ministry of Education and Child Care 188,313,957 186,083,701
Provincial Grants - Other 29,600 29,600
Federal Grants 14,000 14,000
Tuition
Summer School Fees 51,395 55,500
International and Out of Province Students 10,486,500 10,333,500
Total Tuition 10,537,895 10,389,000
Other Revenues
Miscellaneous
Cheakamus 2,787,305 3,132,932
Band and Strings 741,000 781,150
Academy Fees 804,165 800,020
Donations and Recoveries 4,525 32,760
Atrtists for Kids 345,151 363,001
Cafeteria and Vending 147,209 110,000
Other 586,043 580,300
Total Other Revenue 5,415,398 5,800,163
Rentals and Leases 3,204,642 3,024,267
Investment Income 1,175,950 1,021,500
Total Operating Revenue 208,691,442 206,362,231
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School District No. 44 (North Vancouver)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

Schedule 2B

2026 Amended 2026
Annual Budget Annual Budget
$ $
Salaries
Teachers 87,762,069 87.448.,864
Principals and Vice Principals 12,365,379 12,532,831
Educational Assistants 19,690,427 19,777,850
Support Staff 13,320,043 13,122,259
Other Professionals 6,208,028 6,103,714
Substitutes 10,057,333 8,617,811
Total Salaries 149,403,279 147,603,329
Employee Benefits 39,049,599 38,889,293
Total Salaries and Benefits 188,452,878 186,492,622
Services and Supplies
Services 10,630,746 10,546,380
Student Transportation 115,924 96,880
Professional Development and Travel 1,180,356 989,583
Rentals and Leases 46,241 41,765
Dues and Fees 60,339 58,000
Insurance 499,820 510,932
Supplies 3,958,317 3,735,326
Utilities 3,195,802 3,294,743
Total Services and Supplies 19,687,545 19,273,609
Total Operating Expense 208,140,423 205,766,231
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School District No. 44 (North Vancouver) Schedule 3

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 32,692,587 30,459,051
Other 19,523 3,730

Other Revenue 4,520,861 4,242,119

Total Revenue 37,232,971 34,704,900
Expenses

Instruction 34,953,282 32,830,898

District Administration 1,205,078 875,239

Operations and Maintenance 53,310 53,310

Transportation and Housing 303,720 205,872

Total Expense 36,515,390 33,965,319
Net Revenue (Expense) 717,581 739,581
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (717,581) (739,581)

Total Net Transfers (717,581) (739,581)

Budgeted Surplus (Deficit), for the year - -

Version: 6672-5927-3944
February 10,2026 14:28 Page 11
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School District No. 44 (North Vancouver)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2026
2026 Amended Annual Budget
Invested in Tangible Local Fund 2026
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Investment Income 13,897 13,897 33,550
Amortization of Deferred Capital Revenue 10,914,577 10,914,577 10,834,039
Total Revenue 10,914,577 13,897 10,928,474 10,867,589
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 16,551,072 16,551,072 16,337,833
Debt Services
Capital Lease Interest 16,850 16,850
Total Expense 16,551,072 16,850 16,567,922 16,337,833
Net Revenue (Expense) (5,636,495) (2,953) (5,639,448) (5,470,244)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 1,432,581 1,432,581 1,335,581
Capital Lease Payment 116,650 116,650
Total Net Transfers 1,432,581 116,650 1,549,231 1,335,581
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 23,957 (23,957) -
Principal Payment
Capital Lease 116,650 (116,650) -
Total Other Adjustments to Fund Balances 140,607 (140,607) -
Budgeted Surplus (Deficit), for the year (4,063,307) (26,910) (4,090,217) (4,134,663)
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